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Share Count Sensitivity

PRO FORMA ADJUSTED FULLY DILUTED 

WEIGHTED AVERAGE SHARES

Assumed Average
Share Price Q2 2020 Q3 2020 Q4 2020

$45.00 232,895,337 233,096,143 233,298,046 

$50.00 233,525,453 233,708,402 233,893,248 

$55.00 234,049,976 234,218,027 234,387,292 

$60.00 234,505,349 234,660,192 234,815,869 

$65.00 234,894,034 235,036,969 235,180,671 

The pro forma adjusted fully diluted weighted average shares outstanding and assumed share prices provided in the table above are being provided for illustrative purposes only and do not purport to represent what 
fully diluted weighted averages shares outstanding or our share price may be for any future period. The trading price of our Class A common stock could be volatile, and there can be no guarantee that actual trading 

prices will be at or above the assumed prices provided in the table above.

Pro forma adjusted fully diluted weighted average shares outstanding is computed by adjusting the weighted average shares of Class A and Class B common stock outstanding to give effect to potentially dilutive 
securities, including certain shares of Class A common stock underlying outstanding options and PRSU awards using the treasury stock method. The weighted average share calculation also assumes outstanding LLC 

Interests of Tradeweb Markets LLC were exchanged for shares of Class A or Class B common stock at the beginning of the applicable period. This adjustment is made for purposes of calculating pro forma adjusted 
fully diluted weighted average shares outstanding only and does not necessarily reflect the amount of exchanges that may occur in the future. 


